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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 8.01.   OTHER EVENTS.

Bimini Capital Management, Inc. (the "Company") holds retained interests in subordinated securities that were issued in securitization transactions during
2004.  The retained interests were issued by the trusts that were created in each securitization transaction.  As holder of the retained interests, the Company
has an optional termination right with respect to each trust.

On August 27, 2018, the Company exercised its optional termination right with respect to the HMAC 2004-2 Trust, the HMAC 2004-3 Trust, the HMAC
2004-4 Trust and the HMAC 2004-5 Trust (each a "Trust" and collectively the "Trusts").  In connection with the Company's termination of the Trusts, the
related Trust assets have been sold to an unaffiliated third-party buyer.  The various payments and transfers that comprise this transaction were all completed
on or before September 25, 2018.  After distributions to the related senior and mezzanine securities in full, the payment of certain transaction expenses and
the indemnification holdbacks described below, the Company received cash proceeds of approximately $1.4 million as the holder of the retained interests.

In connection with this transaction, the Company agreed to indemnify the buyer of the Trust assets, HSBC Bank USA, N.A. ("HSBC") in its capacity as
trustee of the Trusts, and Wells Fargo Bank, N.A. ("Wells") in its capacity as administrator and custodian under the Trusts against certain claims and
expenses.  The Company's indemnification obligations to HSBC and Wells are secured by $400,000 and $200,000 holdbacks, respectively, of proceeds from
the transaction.

As disclosed in the Company's Form 10-Q for the quarter ended June 30, 2018, the retained interests in the Trusts were valued at approximately $653,000 at
December 31, 2017 and at $-0- at June 30, 2018.  The Company expects to recognize gain of approximately $1.4 million in connection with the transaction
during the quarter ending September 30, 2018.  The Company continues to hold retained interests that were issued in 8 securitization transactions during
2004, 2005 and 2006.   Those retained interests were valued at $-0- at both June 30, 2018 and December 31, 2017. 
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